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Distinguish (a) day-to-day, T (b) seasonal, and (c) cyclical
fluctuations, and (d) secular trend. Mention their
distinguishing characteristics, and their relation to
unemployment.

Discuss any three of the fallowing: (a)
Margin; (3) ompeultive Ll]&SlOﬂ, (4 }
(5) "Period of Gestation"; (6) Recession
7
Distinguish general and relatlvo overproduction. How far do you
agree with the proposition "general overproduction is
mposslble”Q

Fo ed Saving; (2) Unspent
? ult Flow of Money;

Give a critical account of either (a) Schumpeterts, or (b) Hobson's
theory of the trade cycle.

"The regular periodicity of cyelical fluctuation 1s not

‘established; and it is more useful to discuss phases of

industrial activity". Explain and comment.

What significance do you attach to the part that the
constructional or equipment industries play in cyclical
fluetuations?

Exsmine the view that the "short-circuiting" or "check" to
"the flow of consumers'purcrhasing power" is the key to the cause
of recurrent business depressions.

"The trade-cycle is a purely monetary phenomenon', How far do
you agree with this diotum?

In what directions and by what means would you suggest that
attempts to regulate cyclical fluctuations might best be made?

OR

Give an aecount of the relations between prices, profits, and
production in the course of the trade cycle.



